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/RIHHUZ IMK 7HDP 5\ QNHE\ \ RXUFRP SDQ\ KDV VMH RSSRUXQW VR SDUAHSDVM DQG VIDNH
LHVSROMELOWV 1Q VKH L) KW RU FKILGBUHQ Z IK FUMEFDOLA@HWWHY

JRU  \HDUW/ 7HDP 5\ QNHE\ KDV KHGHG FKIGBUHQ Z MK FUMFDOI@HWHY  SUP DUO® Z WK
| XQGV |RUUWHVHDURK LOVR FKI@KRRG FDOQFHU 7KURXJK W(H \ HDUW/ 7HDP 5\ QNHE\ KDYH FR@IFWMG

P RUH VKDQ P LARQ ( XIR |RUFKLIGBHQ Z MK FUMFDOIAHWHY 5 HDG P RUH DERXW/7HDP
S5\QNHE\ DWZ Z2Z WDP U ONHE\ FRP

7HDP 5\ QNHE\ V UGHU/ DQG VHUYLFH FUHZ DUH D@DP EDWDGRUY |RUVKH FKDUW RU DQL] DARQV
WH VXSSRUN % HQIDJLQJ WKH SDUAEISDQW 1DP LIHV ®RFDOQHL] KERXIKRRGY DQG QHVE RUNV
WH  JLYH iKH RU QI DRQV VKH VWAUHQI VK VR LOIMDW (RQJ VMLP LHVHDUFK ZRIN HJ VI RXWRI
VHYHQ FKLEUHQ GIDI QRVHG Z MK FDQFHUVRGDY  VXUYLYH 9%XWKDO H SHUHQFH BRQJ ILP  HITHFW
Z KIEK IV Z K\ D SDUARI 7HDP 5\ QNHE\ V IXQGV 1Q UHFHOW: HDUY KDYH EHHQ XVHG IRU

FRP SOMA® QHZ WHVHDUFK SLRNHFW VDL HMQJ RQJ WALP  HITHFW
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(YHU VXP P HU 7HDP 5\ QNHE\ UGHV VR 3DUV VR WDIVH P ROH\  1RUFKIGUHQ Z I FUMEFDOLAHWHY

) RXQGHG 1O E\  DP DWIXUR FOAW ILRP 5\ QNHE\ ) RRGV VKH SLRMIPWKDV JRZ Q LOWR D
ORQ SWRI W RXQGDVMRQ WMDWORZ  LDIVHY DQG GRQDWV DIRXQG (85 P LAIRQ DQOXDM® R
( XURSHDQ FKLGS KHD®K R DQL DMRQV

$ @UGHVY/ FRYHUWHURZ Q H SHQVHV Z KL®Bi P DIQ SIRNHPWFRVW DUH | XQGHG E\ ( FNHV * LDQIOL
EWDQGY 5\QNHE\ * RGO RUWRQ +RKHV& * LDQQL SDUAHW DQG VXSSRUMG FKDUWHY 1R P RWH
WDQ Rl 1XQGV HYHUJR VR DGP LOMADVMRQ

Ne, WKHUH Z HUH P RUH WKDQ UGHU/ DQG WVHWYIFHFUHZ RQ WDP VIQ FRXQMHV
ILRP ' HQP DIN 6Z HGHQ ) IQ@QG 1RW D\ ,FHDQG WKH ) DIRH , V@ * HP DQ\ DQG
6 Z WWHUDQG DQG DQ LOWALDDVRQDOWIDP




&KRRVH WKH V&R Q WRKIDMRWNXILWRPSERVW

SUHVHQWDWLI

/IRJRV DFUFI 1XPEHU RJ 1XPEHURIOFGSR VRU 6SRQVRU EDQ/RJRRQ.””)ORFDO7HDP 3URIHVVLR FWWNRP?HD3ULFHL 3
QDWLRQDO ORJRV RQ " RQ WKH VXSEGLSgRPD FRPPXQLFDWLS\QNHE\V 5\QNHE\V VSDUULQJ 5\QNHE\SODV\H[FO 9$2(
ERUGHUYV ELNH ZHDU FDUV ZHEVLWH MHUVH\
ZHEVLWH
x 2 ) LIRP
6,/9(5 ) LRP
%52 1=( ) LIRP

7HDP 6 SRQVRUKILS 6 XSSRUMKH LOGAYLIGXDOWDP V Z IMK UHBIYDQWSURGXFW RUD [ LODQFLDOJ WDQW . HHS WKH H SHOVHV Rl VKH
WDP ®&Z DQG JLYH\ RXUHOD VMH RSSRUXQW VR SWRP R \ RXU SLIRGXPWDQG EWDQG

&DUWMHDP HU/ DWH SDIG E\ VKH VSRQVRU Z KR DR QHHGY VR GHW.J Q DQG SUQMKHP

'V ZUWHQ E\ ViKH VSROVRU DQG FUHDVWKAG LQ FRADERIDVRQ Z WK WH &RXQW 0 DQDJ HU



